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1/3 O0DWU 3WDPMARQHU  &HUNIFDARQ
SIRILP  HQUXUHV WH XQGHUAEQGQ) DQG
DSSTDWRQ Rl DGYDQFHG 1/3 SUQHASGN
7KHVH WDQVRWP DARQDO \RR® RSHIDM DW
ERW WH FRQVARXY DQG XQFROVARXV GIYHY
RO WH PG Q WLV ZRINKRS \RX Zl®
GVRYHU KRZ VR WHSWRIWDP \RXUHD DQG
RWHY/ IRUBQI WP SRMYH FKDQIH 7KLY
SWRRIWDP IV IGHDORU3HIRQDO  3WRIHWRQDO
' HYHRSP HOW DQG 1RU &RDFKHV BRNIQJ |RU
SRZ HUXOMPKQT XHV VR FRDFK DQ\ RQH

+2 6+28/" $77(1" "

&(2 %XVLQRXYQYHWBHQLRBFXWLYXPDQ
SHVRXUFHUFWRU ODQDJHU 7UDLQLQJ
ODQDJHU

$VFRUSRDMWDIG WKKQLTXHRIL/3WRROV
WHFKQLVNHLWQBRPSHWHQ@EOBINYHORS
<RXUVCHD@R X W VW D/GI®IGOS"' ZL & O YD

SRVLWLYH DIIHFW IRU DOO WKRVH ZK

'LUHFWRDGHWQDJIJHWHDEBI'HSDUWPHQW
6 XSHUYLVRU

$VZHFOLPREKARUSRUIDMHB/HDGHUVKLS
&ERDFKMNLEEBVY¥RPBHQLQWHBDIAV R XU
VXFFH¥SYSO\VOKHYHE WRR®D/LOQWRXU
/ILIH:RUNLOGFHOHBRBI)HFFHYNVXOWYV
SURPRWLRQV

/IHDGHUV ZKR ZDQW WR EH D 3URIHVV

7TDNARXULUWWHWRZDUL¥FDUHBWYDQ
([HFXW&RBF% XV L Q&R/IVAKW D U H&RID F K
TKHWSUDFWILFWBRBRDFKDLDQIGDPHQWD
ZLAOOYWRXUHDHQSHULHQEHIJL@ XWGHDO
FDUHHU
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7KH1/3 0 DWMU3WDRMRQHUEHUNIFDARQ SLRIDP IV XQITXH® GHVIQHG IRU
\RX VR GMRYHU+2: R UHSLRILDP WH VXEFRQVARXV P 1OG 7KLV LV Z KHH
®QU OWQ FKDQIH KDSSHQV EHFDXVH \ RX UHP RYH R@ KDEIW QHJDWYH
HP RWRQV DQG @ MQJ EHIHV DQG IHSOFH WHP  Z W HP SRZ HUQJ KDEIW
SRVMYH GDUQIQIV DQG HP SRZHUQJ EHIHV 2 XU IRFXV DWE&RDFKR®RI\ LV
FUHDWQJ 5(68/76 DQG VR GR WLV WH WDIQIQI \WIPWD [RARZV WH $9% / 3
* XIGHIDHV (DK P RGX®! IV GHIHHG WIRXJK WHRU  GHP ROVADMRQ
KDOGV RQ SWDPWEH GHEUH DQG4  $ 7KLY HQUXUAV WDWIKHVH DGYDORHG 1/ 3
\RR® EHFRP H DQ LOMJ DCSDUARI \ RXU&RDAKIQU SUDFWEH
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ORGXOH %HQHILWYV

4XIFNWHYIHZ 1/3
3WDAIMRQHU. H\
/ HDUQLQIV

3HUFHSVIRQ LV
3LRMWPIRQ

5 HMIEX@U$ PAYDVIAV
6\ WHP 5%6

0 RGH@AQJ

6VWDVIAJ LHV

YHDH vV

0 HFKDQLEVRI
3HU/RQDAW

/ HYHRI
&RQVFLRXVOHW

9 DOXHV'5 HD@IQP HOW

4 XDQWP / LQIXIWEV

0 $7 6\ WP

1/3/RIFDQ HYHY

1/ 3 &RDFKLQJ
Y4HDNVIKLRXJI K

7LP H/ LOH 7KHDS\
0 $67(5 &HUM LFDWA

( QUXUH XQGHUAMZQGIQI RI NH 1/ 3 SUOASGNV VXAK DVO RGHCRI &RP P XQIFDWRQ
5DSSRUNV&DXWH  (1THAW( P RWRQDC&RRQWROS5 HS 6\ WMP V HW

$SSUHADARQ XQGHWDQG{Q]\MDN%G\REHWHRDQJH—ZIM(\R\AHLQP\
HOYLLRQP WDM-VHH WH Z RUTS DV —$0
. @/DZ%—Q—W\AM—Q]WI—Q\/LHVSRQ\A.E@N IJ:FRXQMEL(DN DPARQ LQ WH

/ HDWRQ KRZ VR FROARCRXUIRFXV VR DRKIHYH GHMILHG LHVXOWV
YHIIQWR UIHSWRIWDP 1LRP  QHIDWYH VR SRUMYH

+RZ R HIHPAYHO P RGHOB1 <2 1 ( VR GDUQ DFFHBLDWG VDM LHV | RUBXFFHW
e &DQEHXVHG R SLRP RW FLRW GDUQIQ) EHVE HHQ H SHUWV [Q\ RXUFRP SDQ\
o SHHOIDMVODWIQI  UHVXAV

/ HDUQ FOHQW EX\ LQJ \MDW LHV
o &KDQIHXQZ DQWG EHKDYIRW/ LQ FTHQWV  WDP V
o ' VRYHURYH VADWILHY

&KDQIH/ P IMQJ 94HIH \R ( P SRZ HUQJ %HIH
o &UHDW VXEFRQUARXV LHSLRILDP P 1QJ VR UHP RYH XQZ DQWMG EHIH V
EHKDYIRWY/

0 9&7—3HUWRQDON DWHWP HOWWR XQGHUMIQG WH P HAKDQIFVRI : +2 ZHDWH
RWHY/
PQquﬂ:HFmQNE\ P DWKIQJ WHUSHYRQDDV SUH HHQFHV

&OH* WDYHV 9DXHV
o  &RDHKIQJ SIRRFRA RUGL I HIHOWYDXHY GIYHOIH -Q XHQAQJ FIHOW WP V

( EEXUHWYDOX(HYV
° L WKH DUH D@ QHG VR DRKLHYLQ) SHIWVRQDCRUFRUSRUIDWM JRDY
e (W@ UHDWQ YDXHVRZ DGV H I RUBMAOD DRKIHYIQI RXWWRP HV

&DUMMDQ/ RIIF  IRUGHAMRQP DNQJ SLIRFHW
e BGOLIKWRI 0 RXW DGYDQFHG LHLDP LQU |RURYHUFRP LQJ REMPARQ

$ GYDQFHG SUIRFHW IRU2 XWARQGLQJ' 3 IHVHQUIMRQ 6NQ@Y
e +RZ WRHIHAAYHO EXLG D SIHHMMRQ

* HABHRSG!I XQWXAN P RWYDWIG VR DRKIHYH WHURXWRP HV
o  &RDAKIQI VRROR LOVSILH RWHWY/ IWRP \WH LOMGH

) XTBRAW - A kP WR&RDFK $1<2 1 ( ILRP JHIR R KHR
&RDFKIQ) SUDPAFH P SGP HOWMRQ
o 6WS E\ WMS SIRFHW WP SOWM  AKHDWAKHHW

e 5HP RYHSKREIDV
3DIQSDWDGIP  UHP RYH AKLRQIF SDIQ LQ\ RXWHD DQG RWHLY
e 5HP RYH@ MQJ' HAMRQV
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0 DVMU) DAQBRU &( 2
“QMUODARQDOYXMOHW &RDFK

IXNHIVWH &(2 ) RXQGHURI &RDFAKR®J\ DWDIQQ]  FRDAKIQI FRP SDQ\ SIRYIGIQJ

“QMUODARQDOERIBRIDM 7WDIQIQI  3HWRQDO' HYHBSP HQWEHUMLFDARQY WURXIKRXW
6RXW ( DWAS VD

" HYHRSP HOW&HUN LFDWRQV WLRXIKRXWERXW ( DWABMD 90XMOHW &RDFK 0 RWYDWRQDGESHDNHU 1/ 3 7WDIOHU
0 DWMU &RDFK DQG / HDGHUKILS ' HYHBRSP HOW) DAQIMRU / XNH IV SDWRQDW DERXWKHSIQI FRP SDQIHV DQG
LOGMNGXDY XQADWK WHUIX@ERWQUWDOMR DFKLHYH 6 XFRHW + DSSIOHW  9XMOHW S HVXAV

+DYIQ) WXGIHG DQG VBXJKWYDURXY IRWP V Rl 3HWRQDO HYHRSP HQMRURYHU  \ HDLY 1Q $XVADID 8 6%
WURXIKRXWSMD DQG KDYIQUJ $MD DV KLY EDVH IRUDMIQI  Z RINQJ WH @W  \ DU/ / XNH KDV WH QHRHWDU
H SHUHQRH DQG VRRO' VR KHS FRP SDQIHV Z RINQJ 1Q $MD UHDFK QHZ BIYHWY RI 6XFFHW

$ FDUHHULQ 0 DQXIDRAMUQI IRU  \ HDLWY HQDE®IG / XNH VR GHYH®RS NHHQ SLIREGP  VROLQJ W@ DQG SLRFHWHY
IRULP SLIRYIQU H IIEHQAHY DAP DQ\ BYHY +H IRMRZ HG WLV Z W KRWOP DQDIHP HQMRUD IXUKHU  \ HDW/
JIYIQU / XNH DQ LQWQVH SHWRQDAQWMUHIQ WH DUARI FRP P XQIFDMRQ P D P IMQJ IQGYIGXDY SRWOMDY DQG
EUQIIQ] WDP V VRIHWHU VR IRWP HIHPRYH / HDGHUKLS FRP SHWQRHY $V D * HQHUDOO DQDUHURI D \WRU
ERXWIXH UHVRUA/ XNHV IQWUSHIWRQDOW@' FRP P XQEEDWRQ P DWMY  DQG SLRYHQ / HDGHUKIS JLYH D VRIG
IRXQGDMRQ VR KHS LQGLYIGXDY DQG FRP SDQIHV RYHUFRP H FKDEIQIHV DQG VXSSRUMMHP  1Q DRKIHYIQU WHU
JRDY

/ XNHV SDWMRQ LV KHSIQJ FRP SDQIHV DRKIHYH 6 WDWATLE $ @ QP HQW/ HDGHUKIS ' HYHBSP HQW  6DBN 5 HVXOV
$ ZDP SHURQDMWV CHHS XQGHUMIQGQI R KXP DQ QDWWH DQG WH WIFKQIFDOWHWRXUAHY Rl 1/3 &)
&RDAKIQ] / XNH LV WH SHUHPAFKRIFH | RUVXSSRUMI \ RXUWDP V JURZ W DQG GHYHBRSP HOW

&5-67<
$3+0217+2/

0 DVMU) DAQMRU &( 2
“QMUDDMRQDO/XMOHW &RDFK

&UMW IV D 6HUDO( QAHSUHOHXU &RQUXOBQW 3KG &DQGIGDW DQG &RDFK ZKR
SWRYIGHV P DUNFMQJ DQG VWD LE EXVIQHW VROMRQV XWIJ IQJ P XGAS®I FRQUXGAQ]
DQG FRDAKIQI P HWRGRBRJILHV Z IWIQ YDURXV IQGXVWHY $V 0 DQDIIQ) ' LWHARURI
&RDFKR®J\  &UMV IV SDWMRQDWM DERXWVXSSRUMQI RWHWY Z IW WHU 96<MQHW
JWIRZ\W 6DBN 0 DINHWQJ DQG 7HDP &RP P XQIFDARQV

+ HU TXDOLEDWRQV LOFOXGH 0 DINHWQI DQG %X MIQHW %DRKHE&RU DQG 0 DWMU GHIUHHYV DRQJ ZIW 1/3 0 DMU
3WDAMARQHU 0 DWMU&RDFKIQ) FUHGHOWDY +\ SQRWHDS\ 0 && &HUMIHG &RDFK XQGHUWH &)

&UWW $SKIP P RQMROL SDUARI D JBREDOQHVE RN RI FRUBRUDW FRQUXGEQW WDIQHG E\ ' U -RH' VSHQID : W
RYHU \HDW/ Rl FRUSRUDWM H SHUHQRH DV D 3WRIMWMRQDO&RDFK 7WDIOHU ) DAMAWRU &UMN KDV Z RINHG 1Q
P XOAS®! LQGXVWMHY VXFK DV) 0 & WBFRP P XQFDWRQV + RVSMIOW 0 DOXIDAMUQI  KHDOKFDUH VHRRWYY 6KH
KDV D SDMRQ | RUSHWRQDOADQM RIP DARQ DQG KDV EHHQ IQYROHG 1Q ' U-RH ' LVSHQ| DV Z RN MIQFH 7KLY
SDWIRQ ®IG KHUVR EHFRP H D FHUMLHG 1 HXUR&KDQI HEROMRQV &RQVXGBQW1 &68&

ZZ7Z FROFKRBI\ FRP O/ X\Ht FROFKR®J\ FRP O



